m m S maclay murray
& spans LLP

#)

Avannaa Resources

N
21~



1 Berng
= Sirait

Marth
Pole

GREENLAND
{Part of DENMARK)

Lomanasor Figge
{flajor drea of expecied
area of dispute along

M Arciic Ocaa foar)
,.r* ..r '}S -

Potential
undiscovered
oil and/for gas
resaryes**

COUNTRIES ©
with Arctic
Ocean coastline

Avannaa Resources
%



$ %

CH#) O #

#

Avannaa Resoeurces



=]

O

Avannaa Resources
*



Svalbard

Map of Greenland

-l
\b“%;' .Qaana
<

% 1< Pituffik
"’\h‘f (Thule Air Base)

| National Park

erlerit Inaat
onstable Point)

Canada Qeqertarsuaq

o Town

4 Airport

@®  Heliport
International flight

C\ Inland ice / Glacier Paamiut L
- Ice free land above 200 m Tvittuut 4
- Ice free land 0-200 m Qaqo

et Nanortalik

copenhagef.

0 250 500
kilometer

\vannaa Resources




: SR $

o#1,//'" *) ' +*2
/"' +#
233# +)245%6++ " #6 # |/
/I"“7( "$" 8
! $%"" 9 (%2
1 4 ! :
1 %'$ " $
2 & $$ 2% $" 23
12 ' % ' #
" H# 'S

Avannaa Resoeurces



<+ — 1 i
> -+ o

+0 + 2 '
+>7+ /

+>7? " $2
+>0>)

Avannaa Resources
*



I N A T
" @ " 0 "
o2 4
@ >
14" A% "HE [ "2
N B

( n on B n no % / # 2 n
?*

Avannaa Resoeurces



)
%N"" $2

Avannaa Resoeurces



233 ?

s/

$ %

Avannaa Resoeurces



# 9

R Gaclal i Gl Matural
Infrastructurs

T A i tia 1
Imvestmant ¢ = iBpe Hisk jsrmal  cinanters  wsl e -

o O R I 1 T
{0 = unimportant. § = most important)

Fositon [EEHE favaia: I

1 1 1] 7 2 1 1] 2
2 2 & 1

3 1 i 1

4 2 2 1

B 2 b d 1

8 | North Sompsles®™ ™ Uinm i o 1

7 i 2 1

B 3 3 1

8 2 2 1

1 2 r £

Mote: Soms rounding has beer apofied

Chubb Group
beyond your expectations Iinsurance Compani

CHUBBE

e QCTOBER 2008 RESOURCESTO

Avannaa Reseurces
K



%II 11

Avannaa Reseurces

K



+0

2

+ -1E +>0-+,
B

+ O_+>O ( 1 11

+>1-+>1 ' ']

' F

+>0?-+>>+
11 F

P

Avannaa Reseurces

hN'3
I~



10C
90
80
70
60
50
40
30
20
10

30000

\

\

\

FEERELE ||

1992 1999 2000 2001 2002 2003 2004 2005 2006 2007 2002

mm exploration licence  mmmm in application  =———km?2

- 25000

- 20000
15000

- 10000
5000
0

<]
(]

Avannaa Resources
%



N &

£ million

Greenland miners: combined market
capitalisation

2000

1500 -

1000

500 -

21-Apr-08 1-5ep-08 14-0ct-08 17-Nov-08

B combined market cap

o
o

Avannaa Resources
*



+- $ 1 -0 $/
+ I+ /

1
G |
& 5} ' $
@ [/ I 2

l @"

& "/ $"
@ """ # @ """
@/ |+, =0H =%H-
5 -@" #0 [ # l# >? @/ " [ J"
> @ "

Avannaa Resoeurces



1= | "
1/ "@7? *$ /
1=

= 0§

. 0o

@ " s

Greenland exploration fees and commitments
" 2 A233+ B' /| @

n " $ A233 #

G " " @™" '

I'$@ $ $233?2#1 K +" $

/ $ $233 # "

K +

's@ ' @"" "M $233 4?7 #1
" " $233+#?21/ B "

K v

's@ ' @"" " " $233 00#
Lt B Tt $2331#>7

K 1-+

l'$s@ ' @" " " $233 #,
" " $233+72#1/ B "

£+

n"

Avannaa Resoeurces



Snap Lakey
Diavik , Ekatl

-
L]

-

-Amaruk'/'

Namsqvnm <

x‘ B’rodédr
» &Iy River

-

o 13 I
v 2 P iR
Shik g%
Y @
' Commam;er

A/ ' > * '

F

S Chldllak -;V

r9
[ ' 4

5

Raglan"

ImagelNASA

Image = .!CICIE TerraMetrics

OU ‘ Diamonds OAu . Zn . Fe ’NI

‘@ 3 , 1
= ,00qle"
H‘_*;CDOG e

Avannaa Resoeurces

N
A<



Photo Courtesy of The Diavik Diamond Mine e ™
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2007 Resource Statement
for the Black Angel Mine and its satellite deposits
prepared by
Wardell- Armstrong International Ltd

Tonnage

Area Category ('0001) Zn %o Pb % Ag g/t
Angel Zone (BA Mine) Measured 791 13.0 4.5 25.0
Cover Zone (BA Mine) Measured 522 8.3 2.4 18.0
Other Zones (BA Mine) Inferred 697 10.4 3.3 13.0
South Lakes Glacier Indicated 1,726 6.9 2.5 14.5
ARK Prospect Inferred 492 4.7 2.2 20.4
Munngarut (N2) Indicated 196 9.0 3.4 31.0
Munngarut (N2) Inferred 0.7 4.5 1.9 9.0
TOTAL 4,425 8.6 3.0 17.9

http://www.angusandross.com/AR-NEW/pages/proj-resource-stat.htm
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The Seqi Olivine Mine officially opened on 11 August 2005

The first vessel with olivine sailed from Greenland on 2 December, bound  Open pit mining and drilling at the Segi olivine deposit, November 2005.
for Amsterdam. The “Arctic Treder” amived in Greenland on 22 November, Couresy: Seqi Olivine Mine A'S.

completed loeading on 2 December when she sailed for Amsterdam with

approximately £8,000 tonnes of first-class olivine. Courtesy: Seqi Olivine

Mine A/S.
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The Disko West Licensing Round 2006
Licence terms

Licences will be granted for
an exploration period of a
maximum of 10 years with a
right to a 30-year extension
for areas where exploitation
is intended

The exploration period of 10

yvears can be divided into a

number of subperiods
%

Work programme is to be

agreed upon for each
D]t oo subperiod before the Licence
is granted
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http://energy.usgs.gov/arctic/

8.9 billion bbl
— 0il and 86 TCF

gas

\ 7.3 billion bbl
oil and 53 TCF
gas

Total Arctic

90 billion bbl oll
1,669TCF gas
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ftp://sidads.colorado.edu/pub/ppp/graphics/2008 arcticseaice/20081002 Figureb.qif

Data from the National Snow and Ice Data Center using NASA GSFC Scientific
Visualization Studio Blue Marble
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2007/08 Karrat 470 2007 Au, REE
2007/52 Disko 854 2007 Diamonds
2008/27 Saqgag/Itlilliarsuk 140 2008 Au, Fe
2008/33  Ataa Sund 1694 2008 Diamonds,
Ni, PGE
3158 km?
total

100%

Avannaa Exploration
England 6012477
2007/08 Karrat
2007/52 Disko
2008/27 Saqqaq /Itilliarsuk

Avannaa Resources
England 5991204

100%
Avannaa Diamonds

England 6487757
2008/33 Ataa Sund

100%
Avannaa Logistics

Denmark 31285259
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2008: collected
mini bulk
sample of
435kg for
caustic fusion
diamond test



Date Sample Sample +0.106 +0.15 +0.212 +0.3 +0.425 +0.6 +0.85
ID Weight mm mm mm mm mm mm mm total
Aug 07
252523 39 kg 44 34 11 12 1 102
Jul 08
252547 433.49 kg 688 451 215 98 25 7 3 1487
Total 472.49 kg 732 485 226 110 26 7 3 1589
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