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Avannaa key facts

Founded in UK in 2006. Not listed. Focussed on Greenland
exploration, where founders have worked since 1982

Experts at grassroots mineral exploration, experts on the
geology of Greenland

Obijective is to find giant deposits of gold, base metals and
diamonds.

Focus on competitive edge in grassroots exploration and
bring in development partners to take mines into production
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Why Greenland?

A Excellent geologyi the same geology in Australia, Canada and
southern Africa hosts world class mineral deposits.

A Under-explored, high potential for significant discoveries

A Greenland government is pro-mining and single government
agency acts as administrative partner

A No royalties, favourable deductions on capital, no ring-fencing
A 30 % corporate tax

A Simple logistics, extensive access to deep tidal water, ocean
moderated climate

A Modern society with educated, problem-solving workforce
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Management Team

Dr. Nicholas Rose CEO
Ph.D. Geology, Stanford University, 1989

Active in Greenland since 1982 on a variety of research and mineral exploration projects, and has a total of
18 field seasons in Greenland. Research fellow at Lawrence Livermore National Laboratory (California) and
University of Copenhagen. Managed projects for several mining exploration companies working in Greenland

during the 19906s including I nco,

Quadr ant Resources

exploration projects in Greenland since 1986. Excellent network in the Greenland geological and mining

community.

Dr. Stefan Bernstein: Exploration Director
Ph.D. Geology, University of Copenhagen, 1994

Senior scientist in Danish geological community, including five years at the Geological Survey of Denmark and

Greenland (GEUS)Resi dent i n Greenl and

2

years as | e2desearcho f

and exploration seasons in all parts of Greenland including work with Platinova, Quadrant, NunaOil, RTZ,
Strathcona, Corona and Teck. Intimate knowledge and direct involvement with most major deposit finds in

Greenland within the last 15 years. Author of >30 scientific papers.

Hugh Mackay. Chairman

B.Sc. (Hons) Geology, University of Edinburgh, 1982; Sloan M.Sc., London Business School, 2001
International management experience in disciplined corporate environments in oil exploration with BP and
Enterprise Oil. Management team in 3 start up companies culminating in $50 million trade sale of The Peak
Group to AGR ASA. Special experience of exploration portfolio management and business development.
Hands on experience of company start-up, managing growth, trade sale and mergers. Several expeditions to

Greenland since 1982.

U The Avannaa management team are also the founders of the company
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Licences

2007/52 Disko 8 2007  Diamonds
2008/27 Saqgadq/Itilliarsuk 140 2008 Au, Fe
2008/33 Eqi 70 2008  Au
2010/05 Karrat REE 122 2010 REE
2010/20 Flammefjeld 14 2010 Mo, Au
2010/31 Nuussuaq 24 2010 Zn
2010/32 |IC Christensen Land 405 2010 Cu
2011/30 |ICC extension 4096 2011 Cu
2011/31 Kangerluarsuk 112 2011 SEDEXPb-Zn
2011/40 Central East Greenland 1072 2011 Cu

Total 6063
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Avannaa Is a leading Greenland explorer

km2 under licence
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IC Christensen Land copper
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Large tonnage
A Openp

A

e

A HREO enriched
A Next to coast
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Karrat REE Iocatlon
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History
New rare earth element deposit, discovered by
Avannaa
2007: discovery during regional prospecting
2008: verification
Licence data 2009: bulk sampling, prospecting - confirmed
2010/05, 122 km? and enlarged deposit i applied for more ground
2007/08, 84 km? 2010: drill 1740m, bulk & channel sampllng,
prospecting o
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Karrat REE two locations
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NIAQ geology

Host rock Is
Paleoproterozoic
metasediments and
metavolcanics of the
Karrat Group

REE mineralization Is a
ithologically distinct
norizon of banded
carbonates in an
amphibolite unit

Avannaa Reseurces



Stratigraphy
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Fig. 13. Schematic lithostratigraphic sections of the Palacoproterozoic
Karrat Group in the Maarmorilik — Karrat Isfjord region. The Niikavsak
Formation consists of a flysch succession of interbedded greywacke
and mudstone, now metamorphosed at amphibolite facies. Based on
Garde (1978) and Henderson & Pulvertaft (1987).



NIAQ looking south

NIAQ 3,4,5 NIAQ 1,2 NIAQ 6,7,8
|

.y i o e e o —— — —
—_
—

o ———— = . i

NIAQ Bulk

°
o

Avannaa Reseurces
e



NIAQ cross section 3,4,5
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NIAQ bulk sample site
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